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Financial	Report	for	SIFPS	AGM		

Jan	1	to	Dec	31	2019	

As the Treasurer for the Saturna Island Fire Protection Society (SIFPS) I present the Financial 
Statements for the year ending December 31, 2019.  

This report outlines the financials in broad strokes. The details are contained in the Financial 
Statements that has been provided to all members. I will not go through them line by line, but 
happy to answer any questions related to those statements.  

But first a quick overview.  

The operations of the Society ran smoothly in 2019 under the supervision of the Board and 
under guidance and leadership of Fire Chief Brent Sohier and SIR Chief Kate Vigneault.  

The following notable events took place: 

• The Society received a $20,000 grant from the CRD for solar installation on ESB#1. The 
Board approved an additional $7,000 to double the output of the solar system, which is 
estimated to result in a reduction of hydro usage by 40-45%. The installation, originally 
planned for early 2020, has been delayed, in large part due to Covid-19, and is now 
scheduled for early June 2020. 

• In November 2019, BCEHS donated a new-to-us ambulance to replace BULA, our old 
ambulance. The donation was valued at $3,000. BULA is currently kept at ESB#2 for a 
trial period and the new Board will make the final decision on whether it will be sold or 
kept. 

• SIFPS sold a surplus vehicle - a Chevrolet Suburban. It had served as the Command 
vehicle and back-up ambulance until it was replaced by a Ford Excursion. The sale 
generated proceeds of $3,200. 

• $7,000 were spent on new hoses to fully outfit Engine 11, the new-to-us pumper 
acquired in 2018.  

In 2019, SIFPS received about $195,000 in net revenues of which $160,000 (82%) came from 
property taxes; $11,500 (6%) from Island Health for SIR and $24,500 (12%) from various other 
sources – donations, Parks Canada, FireSmart, sale of assets and interest income.  

The operating expenses in 2019 were about $140,000, which was a bit lower than in previous 
years, mostly due to no unexpected expenses and less training than normal. Training is being 
ramped up in 2020, but due to Covid-19, it is delayed. The operating costs break down as 
follows: $30,000 for SIR; $67,000 for fire; $38,000 for the operation and maintenance of the two 
buildings and administration; and $5,000 FireSmart.  

The depreciation costs for vehicles, equipment and buildings totaled $68,000.  

Net loss of the year was about $10,000, but the year-end cash balance improved by about 
$43,000. 
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Total assets at year-end totaled $1.2 million of which $265,000 was in cash and GICs. Liabilities 
were less than $140,000, most of it reflecting the pre-paid long-term leases by Parks Canada and 
the CRD.  

The Society’s financial situation continues to be stable and strong. The mill rate for tax 
requisition in 2019 was 0.638, well below the maximum allowable mill rate of 0.85. The cash 
reserves are sufficient to ensure replacement of equipment in a timely manner while providing a 
buffer for any unforeseen expenses. The Society is also fully insured for any major disasters.  

I want to thank Saturna property owners and those who have made donations for their 
continued financial support for this vital community service. And to the SIFPS members for the 
trust they have put in the Board over this past year. 
 
Last, but certainly not least, I want to thank our volunteers and my fellow board directors for 
their ongoing commitment and enthusiasm to keeping residents and visitors to Saturna Island 
safe. Without them, the quality and safety of our community would be greatly diminished. 
 
 
Thank you. 
 
 
Eva Hage 
SIFPS Treasurer  
 
 
 


