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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of financial
position of Saturna Island Fire Protection Society as at December 31, 2016 and the statements of
revenues and expenditures, changes in net assets and cash flows for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.
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SATURNA ISLAND FIRE PROTECTION SOCIETY

Statement of Financial Position
December 31, 2016
(Unaudited - See Notice To Reader)

2016 2015
ASSETS
CURRENT
Cash $ 176,289 $ 149,047
Term deposits 40,495 40,368
Goods and services tax recoverable 3,622 2,290
Prepaid expenses 15,334 13,732
235,740 206,337
PROPERTY, PLANT AND EQUIPMENT (Note 3) 1,006,036 1,061,293
$ 1,241,776 $ 1,267,630
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities $ 3,100 $ 3,369
Deferred income 114,791 119,434
Current portion of long term debt (Note 5) - 5,860
117,891 128,663
NET ASSETS
Net assets invested in capital assets 1,006,036 1,055,433
Unrestricted 117,849 83,534
1,123,885 1,138,967
$ 1,241,776 $ 1,267,630

APPROVED BY THE BOARD

President

Treasurer

LAl
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SATURNA ISLAND FIRE PROTECTION SOCIETY
Statement of Changes in Net Assets
Year Ended December 31, 2016
(Unaudited - See Notice To Reader)

Net assets
invested in
capital assets  Unrestricted
2016 2015

NET ASSETS - BEGINNING OF YEAR $ 1,055,433 $ 83,534 $ 1,438,967 $ 1,107,510
Excess (deficiency) of revenue over

expenditures - (15,082) (15,082) 31,457
Purchase of capital assets 12,840 (12,840) - -
Amortization on capital assets (68,097) 68,097 - -
Debt principal repayment 5,860 (5,860) - -

NET ASSETS - END OF YEAR $ 1,006,036 $ 117,849 $ 1,123,885 $ 1,138,967
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SATURNA ISLAND FIRE PROTECTION SOCIETY
Statement of Revenues and Expenditures
Year Ended December 31, 2016
(Unaudited - See Notice To Reader)

2016 2015
REVENUE
Property tax assessments $ 145,300 $ 170,280
Donations - cash 3,171 1,545
Donations - SIR 9,938 4,631
Grant - VIHA 10,500 10,500
Grant - PILT 7,419 7,720
Lease 5,843 4,643
Interest 292 934
Gains on disposal of assets - 2,800
182,463 203,053
EXPENDITURES
Amortization 68,097 65,747
Communications and signage 582 1,304
CRD fire withholding - 107
Facility service fee and rental 5,000 5,000
Honorarium, salaries and benefits 29,568 22,129
Insurance 12,036 10,757
Interest on long term debt 350 1,599
Office 5,987 5,955
Professional fees 3,376 2,520
Protective gear and uniforms 6,426 3,336
Repairs and maintenance 10,122 6,450
Supplies 7,881 7,073
Tax collection 2,777 2,022
Training 18,957 16,029
Travel 1,526 439
Utilities 6,785 6,741
Vehicles 17,375 13,833
Worksafe BC 700 555
197,545 171,596
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENDITURES $ (15,082) 3 31,457
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